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AVAL 
STOCK POST-PENSION BANK 
RIVNE BRANCH  
33013, Rivne, Symona Petlyury St., 35 
tel: (0362) 69-37-00 / 62-08-70 
ZKPO 12983837 
MFO 333227 

 
Unofficial Translation 

 
30th of June, 2004 
# 029-01-13\2052 

to Acting Director of the 
Closed Joint Stock Company  

Municipal Energy Service Company 
in the city of Rivne 

Zakladniy Victor Yuriyovych 
 

 
Rivne oblast branch of the SPPB “Aval” informs you that having revised the submitted documents of 
CJSC “ESCO-Rivne” the Bank can open a back-up line (LC) in amount of 1’000’000.00 UAH for 
implementation of the Energy Efficiency projects in the city of Rivne. 
 
The back-up line will be opened after provision of the collateral from your Company.  
 
 
 
Sincerely, 
Rivne Branch Director            Vysotsky Y.I. 
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UKRAINE 
 

RIVNE CITY COUNCIL 
EXECUTIVE COMMITTEE 

 
33000, Rivne oblast, Rivne, 12A Soborna St., tel. (0362) 22-68-32, 26-25-25, fax. 26-97-33 

 

 

 

_____________  № ____________ 

Closed joint-stock venture  
“Communal Energy Service Company of Rivne city” 
22a Zamkova, St., Rivne 
 
UNDP/GEF Project “Climate Change Mitigation in 
Ukraine through Energy Efficiency in Municipal 
District Heating” (Pilot Project in Rivne) 
UKR/01/G31/A/1G/99. 
22a Zamkova, St., Rivne 

 
Rivne City Council gave a positive evaluation of the UNDP/GEF UKR/01/G31/A/1G/99 

“Climate Change Mitigation in Ukraine through Energy Efficiency in Municipal District 
Heating” Project implementation results. Due to the project realization the city infrastructure 
received investments in the amount of approx. 1, 5 million USD; a number of energy efficiency 
measures was performed on the socially meaningful sites such as Rivne Municipal Hospital and 
Power Plant located at 71, Kn. Volodymyra St.; significant social effect was achieved by the 
improved quality and affordability of heat supply services for city population. Rivne inhabitants 
have immediately observed the positive effect of energy saving measures implementation. 

 
Along with the above there are a lot of issues connected with energy saving in the heat- and 

water-supply area to be solved in the city. Therefore Rivne City Council is highly interested in 
the UNDP/GEF UKR/01/G31/A/1G/99 “Climate Change Mitigation in Ukraine through Energy 
Efficiency in Municipal District Heating” Project extension (II Stage implementation).   

 
With a view to support the developed initiatives, Rivne City Council launches the 5-year 

Energy Saving Programme with the foreseen budget 10’500’000 UAH. Realization of this 
Programme is closely connected with the Closed joint-stock venture “Communal Energy Service 
Company of Rivne city” established in the framework of the UNDP/GEF UKR/01/G31/A/1G/99 
“Climate Change Mitigation in Ukraine through Energy Efficiency in Municipal District 
Heating” Project implementation. It is planned that the closed joint-stock venture “Communal 
Energy Service Company of Rivne city” will act as energy saving services provider both on 
municipal and regional levels.  

 
The top-priority sites for energy saving measures implementation are: 
- Boiler-house construction for Humanitarian gymnasium located at 74 

S.Kovalevskoyi St. in Rivne; 
- Arrangement of multitariff meters and energy saving bulbs for city-lighting system;    



Unofficial translation 

- Measures on complex premises insulation of educational establishments and 
launching of energy efficiency awareness campaign; 

- Boiler-house construction for secondary school #27 and kindergarten # 42 in Rivne; 
- Measures on heat-supply impovement for medical and public institutions in the city 

of Rivne; 
- Construction of purifying station in Rivne.  

 
 
Rivne mayor     Victor Chayka 
  
 

 
 
 





ESCO-Commertz Ltd. 
 

Polovetska St., 2/24 
Kiev – 04107, Ukraine 
Tel: 495-21-17      Fax; 458-47-63 
e-mail: escocom@ukr.net  

 
 

Unofficial Translation 
 

15th of October, 2004 
# 27 

to Acting Director of the 
Closed Joint Stock Company  

Municipal Energy Service Company 
in the city of Rivne 

Zakladniy Victor Yuriyovych 
 

 
Dear Victor Yuriyovych, 
 
Taking into account the ESCO-Rivne activities in external investors / financiers attraction and your 
suggestion of possibility to sell the minor share holdings of ESCO-Rivne with this letter ESCO-
Commertz Ltd. expresses its interest in shares buying in the case of appropriate decision would be 
taken by current ESCO-Rivne shareholders. 
 
ESCO-Commertz Ltd. is ready to start negotiations about number of shares and respective legal 
arrangements after receiving the official offer from ESCO-Rivne. 
 
 
 
Sincerely, 
ESCO-Commertz  
Director General 
O.I.Burtovoy 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





PrivatBank 
RIVNE BRANCH  
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30th of June, 2004 
# 2191 

to Acting Director of the 
Closed Joint Stock Company  

Municipal Energy Service Company 
in the city of Rivne 

Zakladniy Victor Yuriyovych 
 

 
Dear Victor Yuriyovych, 
 
In response to your request #31 from 30th of June, 2004 we want to inform you that PrivatBank can 
open a back-up line (LC) in amount of 1’000’000.00 UAH for your Company to finance the “Climate 
Change Mitigation in Ukraine through Energy Efficiency in the Municipal District Heating” 
(UKR/01/G31) project. 
 
The credit conditions demand fulfilling by your Company of the collateral, and following the 
principles of payback, timeliness and paying capacity.  
 
 
Sincerely, 
Rivne Branch Director            Vlasenko V.V. 
 
 
 
(0362) 28-88-07 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
33023, Ukraine, Rivne 
Vidinska St., 8 
Tel: (0362) 26-86-32 





UKRESCO 
 

Unofficial Translation 
 
 

18th of October, 2004 
# 677/04 

to Acting Director of the 
Closed Joint Stock Company  

Municipal Energy Service Company 
in the city of Rivne 

Zakladniy Victor Yuriyovych 
 

 
Dear Victor Yuriyovych, 
 
Taking into account that ESCO-Rivne is going to attract external investments by selling a portion of its 
shares or current shares emission and your prior suggestions, CJSC UkrESCO expresses its interest in 
shares buying for its own sphere of activity extension and energy saving projects implementation in 
other regions of Ukraine. 
 
UkrESCO is ready to start negotiations procedure and respective legal arrangements with the EBRD. 
The desirable amount of shares is not less than 25% + 1 share. 
 
With best regards and hope on further collaboration. 
 
 
 
UkrESCO 
Director General 
V.M.Bohatyr 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

UKRAINIAN ENERGY SAVING COMPANY 
Ukraine, Kiev – 04112, Ivana Gonty St., 
Tel/fax: (+380 44) 455-5000   458-2652 

ukresco@ukresco.kiev.ua  





UkrGasBank 
RIVNE BRANCH  

ID Code 26259445   33001, Rivne, Petra Mohyly St., 31   Tel: (0362) 63-33-98   e-mail: rivne@ukrgasbank.com 
 

Unofficial Translation 
 

Closed Joint Stock Company  
Municipal Energy Service Company 

in the city of Rivne 
 

20th of October, 2004 
#870 
 
In response to your letter #92 from 2oth of October, 2004 we want to inform you that for today there is 
no credit arrears (in accordance to the Credit Agreement # 03\030\10 from 19th of October, 2004).  
 
The credit limit was placed as 1’000’000.00 UAH. 
 
 
 
Director               Obshtyr V.V. 
 
 
Fedorova O.M. 
63-18-38 
















